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Red Meat and Poultry Production Will 

Be Virtually Unchanged in 2014 
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Total Meat Production Unchanged 

Billion 

pounds 
2012 2013 2014 

2013-14 

% Change 

Beef 25.913 25.717 24.350 -5.3 

Pork 23.253 23.198 23.420  1.0 

Broiler 

Meat 
37.039 37.815 38.875  2.8 

Turkey 5.967 5.804 5.850  0.8 

Total Red 

Meat And 

Poultry 
92.963 93.326 93.287  0.0 



Billion 

pounds 
2012 2013 2014 

2013-14 

% Change 

Exports 

Beef 2.453 2.583 2.335 -9.6 

Pork 5.381 4.992 5.140  3.0 

Broiler Meat 7.274 7.365 7.500  1.8 

Imports 

Beef 2.220 2.250 2.285 1.6 

Pork 0.802 0.879 0.880 0.1 

Meat Trade Reflects Domestic Availability 



Export Shares of Production Stagnating 
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Beef Pork Broilers

* Forecast 



2012 2013 2014 
2013-14 

% Change* 

Cattle, 

$/cwt 
122.86 125.89 132-140 8.0 

Hogs, $/cwt 

(live equiv.) 
60.88 64.05 61-65 -2.0 

National 

Composite 

Broiler, $/lb 
0.87 1.00 0.94-1.01 -2.2 

Turkey, $/lb 1.06 1.00 1.00-1.06 3.3 

Livestock and Poultry Prices Mixed 

* At midpoint 



Retail Meat Prices Will Be Record High 
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Choice Beef Pork Composite Broiler

$3.61 

$1.96 

* Forecast 

$5.29 



Situation Facing Livestock and 

Poultry Producers in 2014 

• Lower feed prices for most of year 

– Corn: $4.20-$4.80/bu in 2013/14   

  $6.89 in 2012/2013  

– Soybean meal: $425-$465/ton in 2013/14 

  $468 in 2012/2013  
 

• Feed prices should decline further 

moving into 2014/15 crop year 

 



A Few Factors Driving the 

Forecasts: 

• Cattle –  

– Tighter Supplies 

– Incentives to Expand 

– Strong Import Demand 

 



Cattle Herd at 87.73 Million on Jan 1, 2014; 

Contraction Will Slow During 2014 

80

85

90

95

100

105

110

115

M
il
li
o

n
 H

e
a
d

 

* Forecast 



Beef Cows 1 Percent Lower Jan. 1, 2014. 

Lowest since 1962 
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* 2014 Calf Crop Forecast 



Estimated Average Cow Calf Returns 
Returns Over Cash Cost (Includes Pasture Rent), Annual 
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Source: Livestock Marketing Information Center 
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 Moderate or more intense drought (D1+)

 Extreme or more intense drought (D3+)
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Drought Has Somewhat Mitigated… 



…But Remains a Concern in Some Regions 
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-2.7% 

-5.0% 

-3.5% 



Cattle Imports Decline to 1.95 Million 

Head In 2014 
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2014 Beef Imports to Increase to 2.3 Billion 

Pounds 
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Suppliers are Exporting to Other Markets 
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A Few Factors Driving the 

Forecasts: 

• Hogs –  

– Lower Inventories 

– Modest Farrowing Increase 

– PEDv Impacts 



Hog Inventory Decreased to 65.9 Million 

Head on December 1, 2013 
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* Forecast 
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Source: Iowa State University 

Average Returns to Farrow-Finish Operators 



Only Modest Growth in Sows Farrowing 
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1.7 % 

1.9 % 

2.2 % 

1.1 % 

1.4 % 0.0 % 
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A Few Factors Driving the 

Forecasts: 

• Broilers –  

– Expansion Underway 

– Bird Weights Will Trend Higher 

– Is Export Growth Softening? 
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Indexed Broiler Returns: 

Market Price Minus Feed Cost 
 



Broiler Laying Flock Increasing 

Monthly Average  
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Broiler Pullet Hatch Increasing 
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Broiler Pullet Hatch Increasing 
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Broiler Live Weights Growing 
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N.E. Leg Quarter Prices Softer Relative to 

Other Parts Prices 
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A Few Factors Driving the 

Forecasts: 

• Turkey –  

– Producers Slow to Expand 

– Increased Bird Weights  



Turkey Poult Placements Below 

Year Earlier 
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Eggs Set Also Below Year-Earlier 
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Eggs in Incubators, First of Month 

2012 2013 2014



Turkey Live Weights Growing 
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A Few Factors Driving the 

Forecasts: 

• Eggs –  

– Sixth Year of Expansion 

– Higher Table and Hatching Production 

– Lower Egg Prices 



Egg Production Growth Slow 
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Table Hatching

*Forecast 



Table Egg Laying Flock 

Monthly Average  
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Egg Prices Will Decline to $1.14-$1.22 per 

Dozen 
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N.Y. Wholesale Price - Large Eggs 

* Forecast 



 Additional information about the USDA outlook 
is available at the following websites: 

 
• World Agricultural Outlook Board (WAOB) 

 World Agricultural Supply and Demand Estimates 
– www.usda.gov/oce/commodity/wasde/index.htm 

 

• Economic Research Service (ERS) 
Livestock, Dairy, and Poultry Situation and Outlook 
– www.ers.usda.gov/publications/ldp/ 

 

• Foreign Agricultural Service (FAS) 
Livestock and Poultry: World Markets and Trade 
– http://www.fas.usda.gov/data/livestock-and-poultry-world-markets-and-trade 


